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Morris Twp.

March 2024 Market

Snapshot

Total Assess-

Address Style Bedrms Baths DOM Orig. List Price  List Price Sales Price SP:LP ment
14 Livingston Road OneFloor 1 1.0 141 $93,026 $93,026 $93,026 100.00% $68,600
29 Skyline Drive Ranch 4 2.1 1 $550,000 $550,000 $520,000 94.55% $480,100
55 Raven Drive TwnEndUn 3 31 12 $650,000 $650,000 $675,000 103.85% $519,300
2 Woodcrest Drive TwnEndUn 2 2.0 98 $820,000 $750,000 $710,000 94.67% $526,200
252 Mount Kemble Avenue Ranch 3 2.1 13 $675,000 $675,000 $776,500 115.04%
4 Hilltop Circle Ranch 3 2.1 14 $800,000 $800,000 $835,000 104.38% $666,600
60 Kahdena Road Bi-Level 4 2.1 8 $778,000 $778,000 $855,000 109.90%  $457,000
15 Valley View Road RanchRas 3 2.1 9 $900,000 $900,000 $900,000  100.00% $561,200
32 Fillmore Drive TwnlntUn 3 3.1 9 $959,000 $959,000 $992,500 103.49% $726,700
75 Park Avenue Colonial 4 2.1 99 $1,275000  $1,215000  $1,200,000  98.77% $779,800
6 Jonathan Smith Road Tudor 4 4] 131 $1,495000  $1,495000  $1,400,000  93.65% $916,600
AVERAGE 49 $817,730 $805,911 $814,275 101.66%
‘Active "Listings in Morris Twp. ‘Under Contract”Listings in Morris Twp.

Number of Units: 14 Number of Units: 29

Average List Price: $994,964 Average List Price: $782,869

Average Days on Market: 23 Average Days on Market: 17
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Morris Twp. 2024 Year to Date Market Trends

YTD January February March April May June July August September | October | November | December | YTD AVG
Days on Market 23 37 49 34
List Price $767,738 | $696,167 | $805,91 $767,449
Sales Price $773,533 $695,333 $814,275 $772,895
SP:LP% 101.64% 99.87% 101.66% 101.33%
SP to AV 1.51 1.42 1.492 1.47
# Units Sold 16 6 1 33
3 Mo Rate of Ab 071 1.36 1.06 1.04
Active Listings 11 19 14 15
Under Contracts 16 21 29 22
Flashback! YTD 2023 vs YTD 2024
YTD 2023 2024 % Change Prominent YTD 2023 2024 % Change
DOM 31 34 8.12% Properties # Units Sold 42 33 -21.43%
Sales Price $879,081 $772,895 -12.08% Rate of Ab 3 Mo 1.22 1.04 -14.71%
LPSP 99.32% 101.33% 2.02% SOthebY’S Actives 20 15 -26.67%
SP-AV 135 1.47 9.93% INTERNATIONAL REALTY Under Contracts 97 29 17.50%

Morris Township Yearly Market Trends Morris Township Yearly Market Trends

$850,000 Average List Price vs. Sales Price
u List Price Sales Price to List Price Ratios
$750,000 O Sales Price B 104.09% 104.34%
104.00%
$650,000 e i - - m B 102.00%
= = = = & W - . | 100.00%
$550,000 9816 9813%  97.86%
98.00% 96.86% 97.09%  97.07%
96.16% 5 ,
[FieYoo o e = 8= S B2 NS RS RS S S S RS RS RS NS S SS RS NS RS N 96.00% 97.49% 95.85% 97.40% 98.13% 97.78%
K 6O b & @ O OO0 R 9 O > H b d v 9 O & O O 95.69%95.70% 95769
O L LI FSTHNINFTIFNFNTNND I I I . 76%
S S N S S S S S S S I S S SN LG S SIS 94.00%
T I L S LT IF TSI LS TSI
2004 | 2005 | 2006 | 2007 | 2008 | 2005 | 200 | aon | 20 | 2o | a0 | 205 | a0 | 0w | 208 | 20w | 200 | 20 | 202 | 2003 T F ST F S O &K v P I PLI LI PP LSS
LP | $573,453 | $634,561 | $664,257 | $667,234 | $632,723 | $564,185 | $559,885 | $563,730 | $568,645 | $592,483 | $599,144 | $655,338 | $609,409 | $629,801 | $630,570 | $639,715 | $667,204 [ $695,143 | $755,065 | $789,688
SP | $561,544 | $625410 | $647,21 $644,975 | $603,093 | $541,246 | $534,612 | $540,727 | $545162 | $573,586 | $582,477 | $634,473 | $597,236 | $616,508 | $616,508 | $622,259 | $658,674 | $703,568 | $784,810 | $819,297

Average Days on Market Number of Units Sold

Sales Price to Assessed Value Ratio 12 Month Rate of Absorption

1.80 1.71 4.00 349 308 3.50
1.60 ' 3.00
140 2.00
1.20 1.00
1.00 0.00

Dota only available until 2012

Information compiled from the Garden State Multiple Listing Service. Deemed Reliable but not Guaranteed. Not intended to solicit a property already listed.
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