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Morristown
February 2025

Market

Snapshot

Total Assess-

Address Style Bedrms Baths DOM  Orig. List Price List Price Sales Price SP:LP ment
Colonial 3 2.0 16 $435,000 $435,000 $500,000 114.94% $479,600
Colonial 3 1.1 129 $499,000 $499,000 $503,000 100.80% $467,900
Colonial 2 2.0 16 $499,000 $499,000 $510,000 102.20% $526,000
Colonial 3 2.0 30 $725,000 $725,000 $650,000 89.66% Renovated
HighRise 2 2.0 46 $865,000 $865,000 $865,000 100.00% $789,500
HalfDupl 3 3.1 110 $949,900 $949,900 $925,000 97.38% $883,800

58 $662,150 $662,150 $658,833 100.83%
‘Active "Listings in Morristown ‘Under Contract’Listings in Morristown

Number of Units: 12 Number of Units: 14

Average List Price: $807,300 Average List Price: $707,793

Average Days on Market: 86 Average Days on Market: 36
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Morristown 2025 Year to Date Market Trends

YTD January February March April May June July August September | October | November | December | YTD AVG
Days on Market 3] 58 39
List Price $622,8650 | $662,150 $634,640
Sales Price $621,077 | $658,833 $632,404
SP:LP% 100.03% 100.83% 100.27%
SP to AV 1.09 1.05 1.08
# Units Sold 14 6 20
3 Mo Rate of Ab 1.24 114 119
Active Listings 12 12 12
Under Contracts 15 14 15
Flashback! YTD 2024 vs YTD 2025
YTD 2024 2025 % Change . YTD 2024 2025 % Change
9 Prominent 9
DOM 29 39 35.13% Propertles # Units Sold 12 20 66.67%
Sales Price $636,477 $632,404 -0.64% Rate of Ab 3 Mo 1.58 1.19 -24.68%
7,
LP:SP 105.44%, 100.27% -4.90% SOtheby S Actives 13 -7.69%
INTERNATIONAL REALTY
SP:AV 1.70 1.08 -36.60% Under Contracts 14 7.41%
Morristown Yearly Market Trends Morristown Monthly Market Trends
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2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | 2021 | 2022 | 2023 | 2024 (\9 § (\9 (\C’) (\9 (\9 ('9 v v v v v §
LP | $408K | $446K | $478K | $474K | $445K | $428K | $484K | $436K | $420K | $401K | $452K | $446K | $474K | $471K | $505K | $504K | $511K | $576K | $591K | $637K | $771K
SP | $403K | $438K | $462K | $458K | $424K |$400K | $466K | $408K | $401K | $388K | $440K | $438K | $464K | $464K | $501K | $493K | $501K | $577K | $596K | $654K | $799K
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2010 Tax Re-evaluation Data only available until 2012

Not infended to solicit a property already listed.

Deemed Reliable but not Guaranteed. ©2004-2025 Copyright Protected. All Rights Reserved

Information compiled from the Garden State Multiple Listing Service.



